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any trust, estate, partnership,
association, company or corporation.
* * * * *

(7) Time deemed deposited. A deposit
of taxes by electronic funds transfer will
be deemed made—

(i) At the time a debit is made (the
amount is withdrawn from the
taxpayer’s account and not returned or
reversed) if the Government’s
authorized agent originates a debit entry
which instructs the taxpayer’s financial
institution to debit the taxpayer’s
account for a Federal tax payment; or

(ii) In all other cases (assuming the
amount is not returned or reversed),
either at the time that the funds are paid
into the Treasury’s general account at
the Federal Reserve Bank of New York,
or at the time that the funds are invested
under Treasury’s Tax and Loan program
(see 31 CFR part 203). Investment
occurs when the funds are credited by
the Federal Reserve Bank to the
depository institution’s note balance.

(8) Time deemed paid. In general, an
amount deposited under this paragraph
(h) will be considered to be a payment
of tax on the last day prescribed for
filing the applicable return for the
return period (determined without
regard to any extension of time for filing
the return) or, if later, at the time
deemed deposited under paragraph
(h)(7) of this section. In the case of the
taxes imposed by chapters 21 and 24 of
the Internal Revenue Code, solely for
purposes of section 6511 and the
regulations thereunder (relating to the
period of limitation on credit or refund),
if an amount is deposited prior to April
15th of the calendar year immediately
succeeding the calendar year that
includes the period for which the
amount was deposited, the amount will
be considered paid on April 15th.
Margaret Milner Richardson,
Commissioner of Internal Revenue.

Approved: December 22, 1995.
Leslie Samuels,
Assistant Secretary of the Treasury.
[FR Doc. 96–6718 Filed 3–20–96; 8:45 am]
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Certain Transfers of Domestic Stock or
Securities by U.S. Persons to Foreign
Corporations; Correction

AGENCY: Internal Revenue Service,
Treasury.
ACTION: Correction to temporary
regulations.

SUMMARY: This document contains a
correction to temporary regulations (TD
8638), which were published in the
Federal Register Tuesday, December 26,
1995 (60 FR 66739), that amend the
Income Tax Regulations with respect to
certain transfers of stock or securities of
domestic corporations by United States
persons to foreign corporations pursuant
to the corporate organization,
reorganization, or liquidation provisions
of the Internal Revenue Code. The
temporary regulations also remove
certain parts of the existing temporary
regulations regarding transfers by U.S.
persons of stock or securities of both
domestic and foreign corporations.
EFFECTIVE DATE: December 26, 1995.
FOR FURTHER INFORMATION CONTACT:
Philip L. Tretiak, (202) 622–3860 (not a
toll-free number).

SUPPLEMENTARY INFORMATION:

Background
The temporary regulations that are the

subject of this correction is under
section 367 Internal Revenue Code.

Need for Correction
As published, the temporary

regulations (TD 8638) contains an error
which may prove to be misleading and
is in need of clarification.

Correction of Publication
Accordingly, the publication of the

final regulations (TD 8638), which were
the subject of FR Doc. 95–30829, is
corrected as follows:

On page 66739, column 2, in the
preamble under the paragraph heading
‘‘Applicability and Effective Dates’’, line
9, the language ‘‘for transfers occurring
January 25, 1996.’’ is corrected to read
‘‘for transfers occurring after January 25,
1996.’’.
Cynthia E. Grigsby,
Chief, Regulations Unit, Assistant Chief
Counsel (Corporate).
[FR Doc. 96–6482 Filed 3–20–96; 8:45 am]
BILLING CODE 4830–01–U

ENVIRONMENTAL PROTECTION
AGENCY

40 CFR Part 52

[IL140–1–7283a, IL141–1–7284a; FRL–5441–
5]

Approval and Promulgation of
Implementation Plans; Illinois

AGENCY: Environmental Protection
Agency.
ACTION: Direct final rule.

SUMMARY: The United States
Environmental Protection Agency

(USEPA) approves, through direct final
procedure, Illinois’ November 14, 1995
request to incorporate an exemption for
acetone from the definitions of Organic
Material and Organic Materials,
Petroleum Liquid, and Volatile Organic
Matter (VOM) or Volatile Organic
Compounds (VOC) contained in the
Illinois State Implementation Plan (SIP),
and thereby from regulation as an ozone
precursor. The USEPA also approves
Illinois’ November 15, 1995 request to
revise the definition of VOM or VOC
contained in the Illinois SIP to
incorporate an exemption for
parachlorobenzotrifluoride and cyclic,
branched or linear completely-
methylated siloxanes from the
definition of VOM or VOC and thereby,
from regulation as ozone precursors.
These requested SIP revisions were
made in response to, and consistent
with, USEPA’s action to add these
chemical compounds to the list of
chemicals that are exempted from the
definition of VOC. In the proposed rules
section of this Federal Register, USEPA
is proposing approval of and soliciting
public comment on these requested SIP
revisions. If adverse comments are
received on this action, USEPA will
withdraw this final rule and address the
comments received in response to this
action in a final rule on the related
proposed rule which is being published
in the proposed rules section of this
Federal Register. A second public
comment period will not be held.
Parties interested in commenting on this
action should do so at this time.
DATES: This action is effective May 20,
1996 unless adverse or comments not
previously addressed by the State or
USEPA are received by April 22, 1996.
If the effective date of this action is
delayed due to adverse comments,
timely notice will be published in the
Federal Register.
ADDRESSES: Written comments should
be sent to: J. Elmer Bortzer, Chief,
Regulation Development Section, Air
Programs Branch (AR–18J), U.S.
Environmental Protection Agency, 77
West Jackson Boulevard, Chicago,
Illinois, 60604.

Copies of the Illinois submittal are
available for public review during
normal business hours, between 8:00
a.m. and 4:30 p.m., at the above address.

A copy of this SIP revision is also
available for inspection at: Office of Air
and Radiation (OAR), Docket and
Information Center (Air Docket 6102),
Room 1500, U.S. Environmental
Protection Agency, 401 M Street, S.W.,
Washington, D.C. 20460.
FOR FURTHER INFORMATION CONTACT:
Randolph O. Cano, Regulation
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